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Biography
TC OSYM Ilge Smav Koordinatérii 2022 - Devam Ediyor
TC Sanayi ve Teknoloji Bakanligi KOSGEB Mali Analist 2018 - Devam Ediyor

TC Sanayi ve Teknoloji Bakanhg1 KOSGEB Kurul Uyeligi 2019 - Devam Ediyor
TC Calisma ve Sosyal Giivenlik Bakanligi Komisyon Uyeligi 2022-2023

Kalkinma Ajanslar1 Bagimsiz Degerlendirici 2020 - Devam Ediyor
Sermaye Piyasasi Faaliyetleri Diizey 3 2023

Sermaye Piyasasi Faaliyetleri Kredi Derecelendirme 2023

Sermaye Piyasasi Faaliyetleri Kurumsal ilkelere Uyum Derecelendirme 2023

Learning Knowledge

Doctorate

Suleyman Demirel University, Sosyal Bilimler Enstitiisii, isletme, Turkey

2012 -2016

Postgraduate
2010 - 2012

Undergraduate
2005 - 2010

Suleyman Demirel University, Sosyal Bilimler Enstitiisii, Isletme, Turkey

Suleyman Demirel University, iktisadi Ve Idari Bilimler Fakiiltesi, isletme, Turkey


tel:+90 242 712 5021
tel:+90 242 712 5021
tel:+90 242 712 5025

Foreign Languages

English, B2 Upper Intermediate

Certificates, Courses and Trainings

Finance, Sermaye Piyasasi Faaliyetleri Diizey 3, Sermaye Piyasasi Kurulu, 2023

Finance, Sermaye Piyasasi Faaliyetleri Diizey 2, Sermaye Piyasasi Kurulu, 2012

Dissertations

Doctorate, Bulanik Dogrusal Programlama Ydéntemiyle Bir Portféy Optimizasyonu Modelinin Gelistirilmesi: BIST-30
Endeksinde Bir Uygulama, Suleyman Demirel University, Sosyal Bilimler Enstitiisii, isletme, 2016
Postgraduate, Katilim Bankalarinin Kar Dagitim Metodlari ve Bankacilik Sektoriindeki Yapisal Analizi, Suleyman Demirel

University, Sosyal Bilimler Enstitisii, isletme, 2012

Academic Titles / Tasks

Associate Professor Akdeniz University, Serik Faculty of Business Administration, Department of
2021 - Continues Economics and Finance

Assistant Professor Akdeniz University, Serik Faculty of Business Administration, Department of
2018 -2021 Economics and Finance

Assistant Professor Akdeniz University, Serik Faculty of Business Administration, Department of
2017 -2018 Economics and Finance

Lecturer PhD Suleyman Demirel University, Egirdir Meslek Yiiksekokulu, Muhasebe Ve Vergi
2016 - 2017 Uygulamalar1 Bolimii

Lecturer Suleyman Demirel University, Egirdir Meslek Yiiksekokulu, Muhasebe Ve Vergi
2014 - 2016 Uygulamalar1 Bolimii

Supported Projects

Erdas M. L., Development Agency, Trakya Saghk Kiimelenmesi HISER Projesi, 2023 - 2026
Erdas M. L., EU Supported Other Project, The Collective Research on Finance of Renewable Energy, 2024 - 2025
Erdas M. L., EU Supported Other Project, Technical Assistance for a Smart Network and Commercialisation with
Funnel Model - SmartNet, 2022 - 2025

4. Erdas M. L., EU Supported Other Project, Tiirkiye’de Sosyal ve Ekonomik Uyumu Tesvik Etmek icin Ozel Sektriin
Gii¢clendirilmesi (FOSTER) Projesi, 2024 - 2024

5. Erdas M. L., Project Supported by Higher Education Institutions, Bulanik Dogrusal Programlama Yontemiyle Bir
Portféy Optimizasyonu Modelinin Gelistirilmesi, 2015 - 2016



Jury Memberships

Doctorate, Doctorate, Siileyman Demirel Universitesi, March, 2022

Post Graduate, Tez Savunma Jiirisi, Siileyman Demirel Universitesi Sosyal Bilimler Enstitiisii, July, 2019
Post Graduate, Tez Savunma Jiirisi, Siileyman Demirel Universitesi Sosyal Bilimler Enstitiisii, July, 2019
Post Graduate, Tez Savunma Jiirisi, Siileyman Demirel Universitesi Sosyal Bilimler Enstitiisii, July, 2019
Doctorate, Tez Savunma Jiirisi, Siileyman Demirel Universitesi Sosyal Bilimler Enstitiisii, January, 2019
Doctorate, Tez Savunma Jiirisi, Siileyman Demirel Universitesi Sosyal Bilimler Enstitiisii, December, 2018

Doctorate, Tez Savunma Jiirisi, Siileyman Demirel Universitesi Sosyal Bilimler Enstitiisii, June, 2018

Articles Published in Other Journals

1. Bitcoin As An Investment Vehicle: The Asymmetric Relationships Between Bitcoin And Global
Technology Indexes
Erdas M. L., G¢gmen Yagcilar G.
MAKU IIBFD, vol.9, no.3, pp.2097-2120, 2022 (ESCI)

2. The Impact of Financial Drivers on Credit Default Swap (CDS) in Turkey: Cointegration with
Structural Breaks and FMOLS Approach
Erdas M. L.
Istanbul Business Research, vol.51, no.1, pp.25-46, 2022 (ESCI)

3. Tiirkiye’de Borsa Gevrimleri ile Is Cevrimleri Arasindaki iligkilerin Analizi
Gogmen Yagcilar G., Erdas M. L.
isletme Arastirmalar1 Dergisi, vol.14, no.1, pp.808-819, 2022 (Peer-Reviewed Journal)

4. Finansal Gelisme, Tasarruf Ve Kiiresellesme ile Sermaye Olusumu Arasindaki iliskinin Sakl
Esbiitiinlesme Ve Asimetrik Nedensellik Testleri ile Analiz Edilmesi: Tiirkiye Ornegi
ERDAS M. L., GOCMEN YAGCILAR G.
Verimlilik Dergisi, vol.2021, no.3, pp.203-222, 2021 (Peer-Reviewed Journal)

5. Examining the Validity of the Weak and Semi-Strong Market Efficiencies at the Global Islamic Stock
Markets: Evidence Linear and Nonlinear Unit Root Tests and Bootstrap Causality Approach
ERDAS M. L.
Ugiincii Sektdér Kooperatifcilik, vol.55, no.4, pp.2168-2189, 2020 (Peer-Reviewed Journal)

6. Does Exchange Rate Follow the Weak Form Market Efficiency in Next 11 Countries? Evidence from
Comprehensive Unit Root Tests
ERDAS M. L., GOCMEN YAGCILAR G.
Research of Financial Economic and Social Studies, vol.5, no.3, pp.451-471, 2020 (Peer-Reviewed Journal)

7. Multiple Structural Breaks in Profit Share Rates of Participation Banks in Turkey: Are They Caused
by the Recent Global Crises?
ERDAS M. L.
TURKISH JOURNAL OF ISLAMIC ECONOMICS-TUJISE, vol.7, no.2, pp.91-125, 2020 (ESCI)

8. Developing A Portfolio Optimization Model Based On Linear Programming Under Certain
Constraints: An Application On Borsa Istanbul 30 Index
ERDAS M. L.
TESAM AKADEMI, vol.7, no.1, pp.115-141, 2020 (Peer-Reviewed Journal)

9. The Relationship between Audit Mechanisms and Dividend Payout Policy within the Framework of
Corporate Governance: The Case of Turkey
ERDAS M. L., BACHA SIMOES E.
JOURNAL OF ECONOMY CULTURE AND SOCIETY, no.62, pp.255-284, 2020 (ESCI)

10. The Effects of Financial Development, Democracy and Human Capital on Income Distribution in

Developing Countries: Does Financial Kuznets Curve Exists?
SAYAR G., ERDAS M. L., Destek G.



11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

JOURNAL OF APPLIED ECONOMICS AND BUSINESS RESEARCH, vol.10, no.2, pp.76-95, 2020 (ESCI)

Validity of Weak-Form Market Efficiency in Central and Eastern European Countries (CEECs):
Evidence from Linear and Nonlinear Unit Root Tests

ERDAS M. L.

REVIEW OF ECONOMIC PERSPECTIVES, vol.19, no.4, pp.399-428, 2019 (ESCI)

DO MACROECONOMIC VARIABLES HAVE A SYMMETRIC OR ASYMMETRIC EFFECT ON NON-
PERFORMING LOANS? EVIDENCE FROM TURKEY

ERDAS M. L.

JOURNAL OF MEHMET AKIF ERSOY UNIVERSITY ECONOMICS AND ADMINISTRATIVE SCIENCES FACULTY, vol.6,
no.2, pp.370-392, 2019 (ESCI)

Analysis of the relationships between Bitcoin and exchange rate, commodities and global indexes by
asymmetric causality test

ERDAS M. L., CAGLAR A. E.

EASTERN JOURNAL OF EUROPEAN STUDIES, vol.9, no.2, pp.27-45, 2018 (ESCI)

Development of Periodic Loan Repayment Models Considering Rhythmic Skips

EROGLU A., ERDAS M. L.

Financial Studies, vol.22, no.1, pp.6-19, 2018 (Peer-Reviewed Journal)

Ortakhiga Dayali Yeni Bir Konut Finansman Modeli: Ornek Uygulamalar

EROGLU A, ERDAS M. L.

isletme ve iktisat Calismalar1 Dergisi, vol.5, no.2, pp.14-22, 2017 (Peer-Reviewed Journal)

Kar Pay1 Dagitim Politikasini Etkileyen Isletmelere Ozgii Faktérlerin Belirlenmesi: Borsa Istanbul 30
Endeksi Uzerine Bir Uygulama

Erdas M. L.

JOURNAL OF LIFE ECONOMICS, vol.4, no.2, pp.49-76, 2017 (Peer-Reviewed Journal)

AHP ve TOPSIS Yéntemleri ile isletme Kredibilitesinin Degerlendirilmesi: BIST'te Kayith isletmeler
Uzerine Bir Calisma

YILMAZ M., EROGLU A, ERDAS M. L.

International Journal of Academic Value Studies, vol.3, no.9, pp.411-432, 2017 (Peer-Reviewed Journal)
Bulanik Dogrusal Programlama Yéntemiyle Bir Portféy Optimizasyonu Modelinin Gelistirilmesi: BiST
30 Endeksinde Bir Uygulama

ERDAS M. L., DEMIR Y.

Uluslararasi Sosyal Arastirmalar Dergisi, vol.9, no.45, pp.768-789, 2016 (Peer-Reviewed Journal)

Portféy Yonetiminde Sistematik Olmayan Riski Azaltacak Bir Dogrusal Programlama Model Onerisi
UGURLU M., ERDAS M. L., EROGLU A.

Cankir1 Karatekin Universitesi Iktisadi ve Idari Bilimler Fakiiltesi, vol.6, no.1, pp.147-174, 2016 (Peer-Reviewed
Journal)

Tiirk Sermaye Piyasas1 Uzerinde Etkili Olan Ekonomik Faktérlerin Belirlenmesi

ERDAS M. L.

Uluslararasi Sosyal Arastirmalar Dergisi, vol.8, n0.39, pp.838-845, 2015 (Peer-Reviewed Journal)

Firma Karlhihg1 Uzerinde Calisma Sermayesi Yonetiminin ve Makroekonomik Faktérlerin Etkisi:Borsa
istanbul Endeksi Turizm Sektériinde Faaliyet Gésteren Firmalar Uzerine Bir Uygulama

ERDAS M. L.

Uluslararasi Sosyal Arastirmalar Dergisi, vol.8, no.41, pp.1220-1229, 2015 (Peer-Reviewed Journal)

Vadeli islem Piyasasi Araci Olarak Swap Islemlerinin 282 Seri Numarali Gelir Vergisi Genel Tebligi
Uyarinca Vergilendirilmesi Ve Tiirkiye Uygulamasi

ERDAS M. L.

VERGI SORUNLARI DERGISI, n0.316, pp.60-71, 2015 (Peer-Reviewed Journal)

Books & Book Chapters



1. How Financial Development and Human Capital Can Contribute to Renewable Energy Usage: A
Comparison of G7 and E7 Economies
Erdas M. L., G¢men Yagcilar G.
in: Finance of Renewable Energy Resources in A Sustainable World, Faruk Day, Editor, NOVA Science Publishers
Inc., New York, pp.1-15, 2025

2. Dynamic Relationships between Cryptocurrencies, Global Indexes, Commodity and Exchange Rate:
Evidence from Cointegration and Causality Tests
Erdas M. L., G¢gmen Yagcilar G.
in: Global Economic Interconnectedness: International Trade and Finance, Javier Martinez-Falc6,Eduardo Sanchez-
Garcia,Bartolomé Marco-Lajara,Rosana Fuentes-Fernandez, Editor, IGI Global, Pennsylvania, pp.1-15, 2024

3. Asymmetric Impact of Financial Conditions on Credit Default Swaps (CDS) in Turkey: Evidence from
Nonlinear ARDL Approach
Erdas M. L.
in: The Role of Financial Inclusion for Reaching Sustainable Development Goals, Jodo Jungo,Mara
Madaleno,Anabela Botelho,Eyup Dogan, Editor, IGI Global, Pennsylvania, pp.102-121, 2024

4. A New Housing Financing Model Based on Partnership with Fixed Repayments Considering Rhythmic
Skips: Sample Applications
Eroglu A, Erdas M. L.
in: Economics and Administrative Sciences Modern Analysis and Researches, Giilsen KIRAL,Davut KARAMAN,
Editor, Livre De Lyon, Lyon, pp.1-14, 2023

5. Do Research and Development Investments and Financial Development Promote Human
Development? Empirical Evidence from Developing Countries
ERDAS M. L., EZANOGLU Z.
in: Contemporary Issues with Multidisciplinary Perspectives on Social Science, Yusuf KADERLI, Engin CAKIR,
Editor, Peter Lang, Berlin, pp.221-234, 2021

6. Isletme Kredi Skorunun Cok Kriterli Karar Verme Yoéntemleri ile Degerlendirilmesi: Borsa
istanbul’da Bir Uygulama
ERDAS M. L., Yilmaz M.
in: Glincel Bankacilik ve Finans Calismalari, Serkan Yilmaz KANDIR, Editor, Akademisyen Yayinevi, Ankara, pp.137-
157,2020

7. What is The Link Between Financial Development And Energy Consumption: Evidence From Turkey's
Economy
ERDAS M. L.
in: Discussions Between Economic Agents: Time Series Analysis in Social Sciences, Okyay UCAN, Editor, Iksad
Publishing House, Gaziantep, pp.69-117, 2019

8. The Testing of Fragilities at the Gold Future and Exchange Rate with Structural Break Analysis
Method: The Case of Turkey
ERDAS M. L.
in: A Critical Review of Social Sciences Theory and Practice, Yenihan B., Sariipek D.B., Cerev G., Editor, Frontpage
Publication, Kolkata, pp.57-72, 2018

9. A New Loan Payment Model Suggestion for Some Geometrically Variant Repayments: Sample
Applications
ERDAS M. L., EROGLU A.
in: Sosyal, Beseri ve Idari Bilimlerde Akademik Arastirmalar-5, Aytemiz L., Karayllmazlar E., Editor, Gece Kitapligi,
Ankara, pp.147-160, 2018

Refereed Congress / Symposium Publications in Proceedings

1. Firmalarin Sermaye Yapisini Etkileyen Faktorlerin Belirlenmesine Yonelik Bir Arastirma
Erdas M. L.



10.

11.

12.

13.

Sosyal, Beseri ve Idari Bilimlerde inovasyon Sempozyumu, istanbul, Turkey, 23 - 25 November 2023, pp.1
Finansal Stres ile Kurumsal Yonetim Arasindaki iligki: Borsa Istanbul KOBI Sanayi Endeksinde Bir
Uygulama

Erdas M. L.

7. Uluslararas1 Muhasebe ve Finans Arastirmalar1 Kongresi, Zonguldak, Turkey, 23 - 25 October 2020, pp.51-52
Effects on Human Capital Index of Greenhouse Gas Emission in Turkey

CAGLAR A.E., ERDAS M. L.

Innovation and Global Issues in Multidisciplinary Sciences IV, Antalya, Turkey, 22 - 24 November 2018, pp.1066-
1074

The Relationship between Borsa Istanbul 100 Index and Industrial Production Index: Symmetric and
Asymmetric Causality Test Approach

ERDAS M. L., CAGLAR A. E.

Innovation and Global Issues in Multidisciplinary Sciences IV, Antalya, Turkey, 22 - 24 November 2018, pp.1052-
1065

Déviz Kuru ve Altin Vadeli islemleri Piyasasindaki Degiskenligin Yapisal Kirilmali Analiz Yontemi ile
Sinanmasi: Tiirkiye Ornegi

Erdas M. L.

Uluslararasi Sosyal Bilimler ve Inovasyon Kongresi, Antalya, Turkey, 11 - 13 May 2018, pp.45

The Forecasting Of The Receiving Governmental Support In Financing Of SMEs By Logistic
Regression Analysis: An Application In Antalya Organized Industrial Zone

Erdas M. L.

1st International Congress of Politic, Economic and Financial Analysis, Aydin, Turkey, 26 - 28 April 2018, pp.107
Analysis Of The Relationship Between Bitcoin As A Cryptocurrency And BIST 100 Index By
Asymmetric Causality Test

Caglar A. E, Erdas M. L.

1st International Congress of Politic, Economic and Financial Analysis, Aydin, Turkey, 26 - 28 April 2018, pp.108
Sigorta Sektoriine Yeni Bir Yaklasim Olarak Tekafiil: Tiirkiye’deki Finansal Sistemdeki Roli ve
Uygulamalari

Erdas M. L.

International Symposium on Social Sciences and Educational Research, Antalya, Turkey, 3 - 05 November 2017,
pp.189

Portféy Optimizasyonunda islem Maliyetleri ve Kredili islemleri iceren Bir Dogrusal Programlama
Model Onerisi: Borsa istanbul'da islem Géren Sigorta ve Banka Isletmeleri Uzerine Bir Uygulama
Erdas M. L.

International Symposium on Social Sciences, Antalya, Turkey, 18 - 20 May 2017, pp.980

Klasik Mortgage, Bai Bithamin Ajil (Bba) ve Musharakah Mutanaqisah (Mm) S6zlesmeleri ile Konut
Finansman Yontemleri

Erdas M. L.

International Symposium on Social Sciences, Antalya, Turkey, 18 - 20 May 2017, pp.979

A Time Series Analysis of Relationship Between Gold Price and Macroeconomics Variables in Turkey:
Period 2012-2016

ERDAS M. L.

Innovation and Global Issues In Social Sciences, Antalya, Turkey, 27 - 29 April 2017, pp.1035-1039

A Linear Programming Model Suggestions with the Inclusion of Industry Sector and Trading Volume
of Constraint in the Optimal Portfolio Selection: An Application Istanbul Stock Exchange-30 Index
ERDAS M. L.

Innovation and Global Issues In Social Sciences, Antalya, Turkey, 27 - 29 April 2017, pp.272-277

Sukuk Certificate As An Alternative Financial Instruments and Its Applications: A Comparative
Analysis of Turkey, Europe and Middle East Countries Area

ERDAS M. L.

International Congress of Management Economy and Policy, Istanbul, Turkey, 26 - 27 November 2016, pp.382-383



14. An Investigation of Insurance Contracts in Terms of IFRS 4, TAS 12, TAS 19 AND TAS 39 With
Current Developments: Sample Applications

ERDAS M. L.

International Congress of Management Economy and Policy, istanbul, Turkey, 26 - 27 November 2016, pp.384-385

15. A Fuzzy Feinstein and Thapa Model Approach to Optimal Portfolio Selection: An Application of

Istanbul Stock Exchange (BIST) 30 Index
ERDAS M. L.

International Conference on Social Sciences and Education Research (ICSER), Antalya, Turkey, 29 - 31 October

2015, pp.12

Academic and Administrative Experience

2020 - Continues Head of Department

Akdeniz University, Serik Faculty of Business Administration,

Ekonomi Ve Finans

2017 - Continues Head of Department

Akdeniz University, Serik Faculty of Business Administration,

Ekonomi Ve Finans

2020 - 2024 Vice Dean

Akdeniz University, Serik Faculty of Business Administration

Courses

Yatirim Projeleri Analizi, Postgraduate, 2022 - 2023
Seminer, Postgraduate, 2023 - 2024

lleri Diizey Finansal Yonetim, Postgraduate, 2022 - 2023

Finansal Pazarlar ve Kurumlar, Undergraduate, 2019 -

2020

Sermaye Piyasasi Mevzuati, Undergraduate, 2018 - 2019

Finansal Yonetim II, Undergraduate, 2018 - 2019

Sermaye Piyasasi Analizi, Undergraduate, 2018 - 2019

Para ve Sermaye Piyasalari, Undergraduate, 2017 - 2018

Finansal Muhasebe II, Undergraduate, 2017 - 2018
Finansal Muhasebe [, Undergraduate, 2017 - 2018
Finansal Yonetim I, Undergraduate, 2017 - 2018
Ticaret Hukuku, Undergraduate, 2017 - 2018
Genel Muhasebe, Associate Degree, 2017 - 2018

Saglik Kurumlarinda Finansal Yonetim, Associate Degree, 2017 - 2018

Advising Theses

Erdas M. L., Dogrudan Yabanci Yatirimlarin, Finansal Gelismisligin, Beseri Sermayenin ve Ter6r Olaylarinin Turizm
Gelirleri Uzerindeki Etkisi: En Gok Turist Alan ilk 10 Ulke Bazinda Bir inceleme, Postgraduate, G.CETIN(Student),

Continues

Erdas M. L., Kredi Temerriit Swaplarinin Borsa Finans Sektér Endeksleri ile iliskisi: G20 Ulkeler Bazinda Bir Uygulama,

Postgraduate, N.HASANOV (Student), 2024

Scientific Refereeing

Mehmet Akif Ersoy [iBF Dergisi, Journal Indexed in ESCI, January 2022



Tiirkiye Bankacilar Dergisi, Other Indexed Journal, January 2022

Alanya Akademik Bakis Dergisi, Other Indexed Journal, January 2022

Econharran, Other Indexed Journal, December 2020

Business & Management Studies: An International Journal, Other Indexed Journal, December 2020
Uygulamal Sosyal Bilimler ve Giizel Sanatlar Dergisi, Other Indexed Journal, December 2020

Business & Management Studies, Other Indexed Journal, March 2019

Karabiik Universitesi Sosyal Bilimler Enstitiisii Dergisi, National Scientific Refreed Journal, March 2019
Siileyman Demirel Universitesi, National Scientific Refreed Journal, March 2019

Finans Politik Ekonomik Yorumlar Dergisi, National Scientific Refreed Journal, September 2018
International Journal of Academic Value Studies, Other Indexed Journal, February 2018

Karabiik Universitesi Sosyal Bilimler Enstitiisii Dergisi, Other Indexed Journal, February 2018
Researcher: Social Science Studies, Other Indexed Journal, January 2018

Karabiik Universitesi Sosyal Bilimler Enstitiisti Dergisi, Other Indexed Journal, January 2018
International Journal Of Eurasia Social Sciences, Other Indexed Journal, January 2018

Finans Politik Ekonomik Yorumlar Dergisi, National Scientific Refreed Journal, December 2017
International Journal Of Disciplines in Economics & Administrative Sciences Studies Dergisi, Other Indexed Journal,
October 2017

Researcher: Social Science Studies, Other Indexed Journal, October 2017

Metrics

Publication: 51
Citation (WoS): 12
Citation (Scopus): 46
H-Index (WoS): 3
H-Index (Scopus): 3

Congress and Symposium Activities

International Social Sciences and Innovation Congress, Session Moderator, Antalya, Turkey, 2018
International Social Sciences and Innovation Congress, Session Moderator, Antalya, Turkey, 2018
1st International Symposium on Social Sciences and Educational Research, Session Moderator, Antalya, Turkey, 2017

Innovation and Global Issues In Social Sciences Platform (2017), Session Moderator, Antalya, Turkey, 2017

Research Areas

Social Sciences and Humanities, Banking and Finance, Financial Economics, Money, Capital and Financial Institutions,

Financial Markets and Investment Management
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